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To Have anp 1o Houd, alf and singular the sald property unto th Mortgages, ita successors and asigns forever,

‘Iho Mortgagor covenants that he is Iawluily selzed of the premises hercinabove described in fee simplo absolute
(or such.othier estate, If any, 0a is stated hereinbefore), that ho hus good right and lawful suthority to sell, convey,
o encumber the same, and that the premjscs are fres and cear of all lions and encumbrances whatgosver except a8
horeln otherwise recited. " Tho Morigagor further cpvensnta fo warrant and forovor dofend. all and singplar the
premisea 58 hereln conveyed, unto tgw Mortgagee forever, from and agalust tho Morigagor and all persons whomsoever
lawlully claiming tho same or any part theteof, = : o A

[ A

‘The Mortgagor covenanta and agrees a8 followa:

1. He will promptly pay tho principal of and interest on the indehtedness ovidenced by the-sald noto, s the .
timo and in the manner thercin provided. Privilege Is reservod to propay at say time, without premium or foo, the
entire Indebtedness or any part thereof nob leas than the amount of one fostallment, or ono hundred dollars ($100.0),
whichover s loss,  Any prepayment made on other than an installment due date
need not be credited until the next installment due date, =~ = '

2, ‘Together with, and In addition to, the monthly payments of prineipal and inferest payablo under'the téfms
of the note seeured lereby, he will pay to the Mortgaged as trusteo (under the ferms of (his trust s hareimiftér
stated) on the first duy of each month until the said note is fully paid: D

() A sum equal to the ground rents, if any, next due, plus the premiuma that will next becomo due and payable
on policles of fire and other hnzard insuranco covering the mortgnged property, plus taxes and pagessments
next due on the mortgaged praperty (all as catimated by the Mortgagee, and of which the Mortgagor s
notified) lesa all sums already patd therefor divided by the number of months to clapse before ono month
prior to the date when such ground rents, premiutns, taxes and assessmonts will becoms delinquent, such
gums to bo held by Mortgageo in truat to pay said ground rents, premiums, taxes and special assessmenta.

(b) The aggregate of the amounts paysble pursuant to subparagraph (s) and those payable on the note seoured
hiereby, shall bo paid in & singlo payment cach month, to be applid to the following ftems fn tho order
stated:

(1) taxes, specinl nssessments, fire and other hazard Insurance premiums;

(31) intereat on the note secured hereby; and

(1) amortizatton of the principal of said note. .
Any definiency In tho amount of such aggregato monthly payment, shall, unloss made gaod by the
Mortgagor prior to tho dug dato of the next sych payment, constitute an ovent of dofault under this
mortgage. At Morlgageo's aption, Mortgagor will pay a “late charge not exceoding four per
coitum (4%) of any installment when paid more then fifteen (18) days after the due date thereof,
to cover the extra expiuiso Involved in handling delinguent payments, but suck “late charge” shall
not bo payable out of tho proceeds of any salo mado 16 satisly the indobtednoss ecured herby,
unless such proceeds are suflicient to dischargo the entiro indebtedness and all proper costs and
exponscs secured theroby. '

3. 1f tho total of the imynu\nls made by the Mortgagor ider (a) of puengeaph 2 preceding shall excecd tho
amonnt of pryments vetuatly made by the Mortgageo na trustee for taxes or ussessments or inawrance promiuis,
18 the ense may be, auch excess shull b eredited on subsequont paymonts to bo mude by the Mortgagor for such
items or, ut the aption of Mortgagea ns trustee, may he'rofunded to the Mortgagor. ¥, however, such mouthly
payments shall not ho suflicient to puy such itoms when the samo shall- become duo und payable, then the
Mortgagor shall pay to the Mortgagen ns trustee any wmount nocessury to make up the deficioney. Such
puyment will e made within thirly (30 days after written notico from tho Mortgugeo stating the amount of the
deficiency, which notico muy bo givon by muil.  1f at any timo the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured heroby, full puyment of the entire indobtedness represented
therehy, the Mortgageo as trustee shll, in corputing the nmount of such indebtodness, eredit to the aceount
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall bo u default ender any of the provisions of this mortgago resulting in & public sale of the premises covered




